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SHAREHOLDERS AGREEMENT

nus SHAREHOLDERS AGREEMENT is entered into on December ~.3
---~--

1991, among the following parties (hereinafter collectively referred to u the "Parties"):

ARDETH S. FRIZZELL (hereinafter referred to u ·ASF") and THOMAS J. BEAUVAIS

(hereinafter referred to u ·TJB").

WHEREAS:

A. ASF and TJB constitute all of the shareholden u ASP BROADCASTING

CORPORATION, an Ohio Corporation (hereinafter referred to u the ·Company"). ASF is the

holder of Two Hundred and Fifty (250) shares of Voting Common stock of the Company and

TJB is the holder of Seven Hundred and Fifty (750) shares of Non-Voting Common Stock of the

Company; and

B. No other shares of stock of the Company have been authorized, issued or are

outstanding; and

C. The Company desires and intends to submit an application to the Federal

Communications Commission for the issuance of a license to operate an PM radio service to

serve Westerville, Ohio; and

D. By this Agreement, the parties intend to establish and set forth further

understandings between them concerning future capital contributions and loans by the

sbarebolden to the Company, voting rights, manqement, and ASP'S option to purchue in

accordance with the provisions hereinafter set forth;

NOW THEREFORE, it is agreed u follows:

1. Goveminl lAw. This Agreement and the Corporation subject to this

Agreement shall be governed under and in accordance with Ohio Revised Code Section



1701.591, the Ohio close corporation law. This Aareement shall regulate aspects of the internal

affairs of the Corporation amona themselves to the extent set forth herein. If the Corporation's

Articles of Incorporation or Code of Regulations shall be inconsistent with this Agreement, such

inconsistent provisions of the Articles of Incorporation and Code of Regulations shall be

suspended during the term of this Agreement and the provisions of this Agreement shall be

controlling. To the extent not inconsistent with the provisions of this Agreement, the Articles

of Incorporation and Code of Regulations of the Corporation, as amended from time to time,

shall regulate aspects of the internal affairs of the Corporation and the relations of the

Shareholders of the Corporation among themselves.

2. Shareholder Manaaement. The business and affairs of the Corporation

shall be managed by the voting Shareholders, and the Corporation shall not have a board of

directors. For purposes of any statute ~r rule of law relating to corporations, the voting

Shareholders shall be deemed to be the directors of the Corporation to the extent not inconsistent

with this Agreement.

TIB acknowledges and confirms that by his purchase of Non-Voting Common stock in

the Company he has no right to vote on any matters affecting the Company which would

normally be afforded to stockholders whose stock carries voting rights. By virtue of this non­

voting ownership inten=st, T1B shall have no voice or right to vote upon, direct, manage or

otherwise govern any of the affairs of the Company.

3. CgjtaIjptign. The parties acknowledge that as of the date of

issuance of the capital stock to each of them, ASF and TJB have paid the following sums for

.the purchase of stock:
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250 Voting Common

7S0 Non-vodna Common

'dJiII1 S1gck
51.00 Par Value

$250.00

$7S0.00

Additignal Paid
in CApital

$1,750.00

55,250.00

PRIOR TO GIANT OF CQNSDUCDQN PERMO'

In addition to the Additional Paid In Capital referred to heleinabove, ASF and TIB apee

to provide further Additional Paid In Capital in the same proportion as their respective Capital

Stock Accounts up to Forty Thousand ($40,000) Dollars total. In addition to the above, TJB

further agrees to provide Additional Paid In Capital up to Sixty Thousand ($60,000) Dollars.

The Additional Paid In Capital, first from ASF and TJB jointly, and after, by TJB, are to be

paid to the Company within thirty (30) days after receipt of a request for said Additional Paid

In Capital from the President of the Company. The proceeds thereof shall be used for the

following purposes only:

Legal, engineering, or other reasonable expenses related to the

Company's application to the Federal Communications

Commission for the issuance of a license to operate an PM radio

service to serve Westerville, Ohio on Channel 280.

AfTER GRANT OF CONSTRUCTION PERMIT

After issuance of a Construction Permit authorizina the Company to operate an PM radio

service for Westerville, Ohio on Channel 280, and upon which no further appeals can be taken,

TJB aarees to loan to the Company additional amounts, up to One Hundred Thousand

.($100,000) Dollars, on a first secured basis at an interest rate of prime plus thIee (3") percent

(prime to be determined by the then current published rate of Bank One of Columbus, N.A.)
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with maturity of five (5) to seven (7) years and with interest and principal payment provisions

to be determined at the time the loan(s) is (are) closed. The loan proceeds shall be used for the

following purposes only:

<a) Leue costs necessary for 1euin& of the Company.'s radio broadcast facility

in or near Westerville, Ohio after issuance of the Federal Communications Commission of a

construction permit to the Company for PM radio service licensed to Westerville, Ohio on

Channel 280.

(b) Three (3) month's additional working capital as required by the Federal

Communications Commission license application.

4. Option to Purchase. ASF shall have an option to purchase all of TJB's

capital Stock (consisting of seven Hundred Fifty (7'0) shares of Non-Voting Common Stock)

on the following terms and conditions, provided however, that all outstanding loans from TJB

to the Company are paid in full prior to exercise of the option.

(a> Payment. In cash at closing.

(b) Qption Time Period. Any time during the first three (3) years after

issuance of a Construction Permit authorizing the Company to operate an PM radio service for

Westerville, Ohio on Channel 280 and upon which no further appeals can be taken. This option

may be exercised by written notice as provided herein.

(c) Qption Price. During the first year after issuance ofa Construction Permit

authorizing the Company to operate an PM radio service for Westerville, Ohio on Channel 280

and upon which no further appeals can be taken, the option price shall be five (') times to the

total of TJB'S capital Stock and Additional Paid In Capital accounts. Dilring the second year
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after issuance ofa Construction Permit autborizina the Company to·operate an PM lIdio service

for Westerville, Ohio on Channel 280 and upon which no further appeals can be taken, the

option price shall be six (6) times the total of TJB'S Capital Stock and Additional Paid In Capital

Accounts. During the third yar after issuance of a Construction Permit authorizing the

Company to operate an PM radio service for Westerville, Ohio on Channel 280 and upon which

no further appeals can be taken, the option price shall be &eVen (7) times the total of TIB'S

Capital Stock and Additional Paid In Capital accounts.

s. Modification. This instrument contains the entire Agreement ofthe Parties

with respect to the subject matter contained herein and may be altered, amended or superseded

only by an Agreement in writing, signed by the party against whom enforcement of any waiver,

change, modification, extension or discharge is sought. No action or course of conduct shall

constitute a waiver of any of the terms and conditions of this Agreement, unless such waiver is

specified in writing, and then only to the extent so specified. A waiver of any of the terms and

conditions of this Agreement on one occasion shall not constitute a waiver of any other terms

and conditions of this Agreement, or of such terms and conditions on any other occasion.

6. Notices. Any notices required or permitted to be given under this Agreement

shall be sufficient if in writing and if mailed to the party to whom such notice is given at their

last known address or at such address as such party may provide in writing from time to time.

Any such notice mailed to such address shall be effective when deposited in the United States

mail, duly addressed and with postage prepaid. Such notice may, but need not be, by certified

mail, return receipt requested. Notice may also be pven by overnight delivery service so long

as such service maintains written confirmation of delivery.
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7. SCyerability. Each and every covenant and lIJreement contained in this

Aareement is, and shall be construed to be, a separate and independent covenant and agreement.

If any term or provision of this Agreement, or the application thereof to any person or

circumstances, shall be to any extent invalid and unenforceable, the remainder of this

Agreement, or the application of such term or provision to persons or circumstances other than

those as to which it is invalid or unenforceable, shall DOt be affected thereby.

8. Attorneys' FCCS. In the event that any action at law or in equity is required

to enforce the provisions of this Agreement, there shall be allowed to the prevailing party, to

be included in any judgment recovered, reasonable attorney's fees to be fixed by a court.

9. GQyemine Law. The validity, interpretatiQn and perfQrmance Qf this

Agreement shall be governed and construed by the laws Qf the State of Ohio.

10. Assilnment. This Agreement shall be binding upon and shall inure to the

benefit of the parties, and their respective heirs, beneficiaries, administrators, executors,

successors, and assigns.

11. Endorsement on Stock Certjfit;arc. The parties acknowledge that the stock

certificates to be issued representing their ownership interest in the Company shall contain an

appropriate endorsement stating that such ownership interest is limited by, and subject to, the

terms and provisions of this Agreement.

12. Counfc.tDlrtS. This ~t may be executed in one or mQre

counterparts, each of which constitute an ori&iftal instrument.

IN WITNESS WHEREOF, the Parties have entered into this Agreement on the date of

first set forth above.
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ARDStH ...'SZBLL

WCBMBD 31, 1992,

( UllAUDIIID )

_.

CMb:~
- MaDeY MiP"ket "'JDds

Kote l'leoal9llbl.o A I ,.~

1 R A Aac:ount: ""lu.

1117 Dodae Ihadnw

8WCk Ua1d •. A S F ~iDf

1601 s. (Jnner~
Mob1.1. aa.c en<J fat:

Personol Property eNS ..T"'~

TOTAL LIABILIl1'IIS

(M(JR BQUDY

• I."1.=••
• ,710

..,212

3.200

ZIG

65,000
.,000
20,000

8 131,912
•••••••

33,200

98,712

• 131.112....._..



T. J. N~O K. A. BeAUVAIS

AUg"JSt 1, 1991

ASSET-S
CUh
M&t'C.t.~f. S.eu';UM

Aal kal.
Land Contract Rec.ivtCle
Account$ &. NotM AectIVable
Ptlvat,ly Owntd Company
CVU
l"As
Automocllt'

GAANcrOTAL

S 185.302
335.145
'57.100

8.953
21.385

i06,14e
5.000

61,000

~

$ , ,221,21'
=

LIAB1u:neS
47,000

Mo"~a;. Paya~le
$

Total LlacilitIes S 41.000

Nlt( 'Nor.h $ '.11.s211

GAANCTOTAL $ 1,221,2"= a C

..... -- ..... __ ....
"

, .

• *****~~****************************************************+
p.el

TRANSACTIOH RE:PORT
DEC-26-91 THU 9:4~

.......

DATE START RECEIVER --"X TI~1E: PAGES HOTE

DE c- 2-6 9:4~ 16148919229 41" 1 01<..

f/:+::+:
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ASF BROADCASTING CORPORATION

COST OF OPERATIONS FOR FIRST 91 .AYS

. PROJECTION:

Personnel
Travel &Entertainment
A.dvertisinglPromotion
Repair and Maintenance
Supplies
Utilities
Freight'Postage
Insurance
Rents/Leases
Equipment/Studio/Offices
Taxes
Professional Services
Dues and Subscriptions
Programming
Royalties
Miscellaneous

TOTAL COST OF OPERATIONS (90 Days)

$57,000
600
600

1,000
600

1,500
650

1,000

18,000
600
500
450

5,250
750

1..5QQ

$90,000
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......
IIID-Omo COIlll1JNlCATIONIJ, INC.

PCIII& 0fIIee.. 14
• ...".., Oblo ~1

December 17, 1881

... Arcleth FrlaeD
114 G1"8IIIleI' Road
CoIumbua, OR 43228

BE: Mld-Qhio Communfcatlou, Ine./WBBY-FM/Leue of~

Deer" FrlueU:

'I'bI8 oor~ndeace .. ID ....-rd to your .....t ...ulrJ pertaiDIDI to the ..... oI..-m ...r
ptOp6I"t)' aDd penonaJ propert, owned by Mld-Qhio Cam.UDieaU.... IDe. or aftWated COlD"'" wIdab
til utWaed In reprd to the broacIcMt operation of nBY-nt You have tDdlcated that 1011 ... plaDDIe•
• apply tor the bl'Olldcut lice... 01 WBBY-FM, We.temlIe, 0Id0, ad tbl8 corrwpondeaoe .. to 00Dftrm
that .hould tbe Federal CommunlcatioM CoIDID_1on ....... JOU the coutructloD permit, Mkt-otUo
Communicatlona, Inc., the former llceuee of WBBY-FM. .. wIUlaI to neaotl.te appropriate1_with JOU
tor certain real property and pereonaJ property oWDed .., MId-Qhfo Communlcatlona, IDe. or afftllated
compam.. in tbe amount of Six Thousand Dollare ($8,000.00) per month. .

The real eRate 1__ and equlpment 1__ wIaIeb would OOIDIDenoe upon the FCC ....tInI ,our
COMirUctfon permit would lDelude the UN of the tower .... (tewer IIIl4l baIIcl1nI> located .t State Route
1'1, Sunbu.." Ohio <dO'7"; Rudlo taellitl_ located .t 14~ Court, Weetervllle, Ohio ....1; aDd
equipment utilized ill the operatloD of the .tatlon. The ..ui....t woaJd lnelude..e or~ aD of
the equipmeat Itemized in the lDvento.., accompaD,m, &Ida cen.,ondeaoe. Failure to 1__ all of the
equipment u.ted lD the invento.., will not ....wt in • redaoed ..... pac..price. "... 0011.,_.....
conve,. u intent to neptlate &erma of I.............. and doee not in and of I_It oon8tltute 1__
.....men... Althoullb It ill contemplated that mutuall, aceepaable terma will be neptlated in~ to
the vario.. J...... there ill no parantee of that OOCUl'I'eDoe.

Wlthln msty (80) cia,. 01 the elate of tbl8 letter, ,.. _. provide Mid-Qhio Communicati..... IDe.
wlth ••howln. of financial quaUfI_tlOM _tlafaeto.., to MId-ohio CommunicatiOu, Inc. tor It to eater into
the abov..referencedl...... Mld-Ghio CommunicatioM, IDe. lWerw- the"pt to caDoel u.le«er within
IIDty (80) cia,. of receipt of ,our llaaDciaJ lntormation. NotwftllRaacll... the above, .t the time JOU
receive the co_traction permit, MId-Ghio CommUll.lcatWle, lac........... the riPt to .,.m NYlew JOUr
flDuclal condition to determlDe It JOU thea beve ft8aDcIal quallftcatiou _tt.tacto.., to Mld-Ghlo
Communfcatlou, IDe. to enter lDto the above-ret••1lOMI I..... ID reprd to • lIhowlDl of tInaDeIal
....n8th, If the I.... ill a corporation, the prlncipalll of.... wID have to penonally mlft unconditional
parasteee in reprd to the 1__ obUptl0D8.

Micl-Qhio CommunicatlOM, IDe. berebJ paIlt8 JO'I uthorlty to 8peCIf)' DRY·"" traDalllltter
IocatIoa lD your FCC appUcatIoD. We wIIIh JOu the ~ luck lD your appUcation tor lIceDaure beiDI
poeparecI tor tlIin. with the Federal CommunfcatlOll8 CommlMlon.

8lDeere1y,

MID-Qmo COMMUNICATIONS, INC.



. .

_x uywrga 12/t1

DOlT OlFXa
It_

1 Double ped..tal ..tal d.sk
1 Brown steno chair
1 Ilack aide chair
2 2 Draver .etal filin; cabinet
1 Pana.onio T35 Typewriter
1 AT 'T PC6300 coaputer and terainal w/prlnter
1 sanyo CY5000 DP Calculator
1 Iostich BPS Electric pencil .harpener

w,x
2 Waiting roo. aide chairs (wood , ruat)
1 table wi ;1a•• top

,$ALE$ oprxci

6 de.ks (~ double ped••tal • 2 .1n9l. pedeatal)
7 Steno chain
1 wooden d••k (ooaputer table)
3 4 Drawer file cabinets
3 Wall dividers
1 Bureka Mi9htr Kite cleaner
1 Pan••onic jetfl0 .weeper
1 ~odak Slide projector in ca••
1 3' .lot .al.. cabinet
1 111I .elecuic tJlM"lE'iter
1 Epaon equity 11+ COIIplter , un!nal
1 Panasonic IX-P112. 24pin MUlti-.ode Printer
1 Hewlett Packard Desk J.t Prin~

1 Double peete.tal cleat
1 Cray executive Chair
1 901d .id. abair
2 2 c!rawer file cabineu
1 Gl... end table
1 Bra.. table la~
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APnA', MQCjIB ORICE

1 WOOden double Ped••tal d..k
1 Blue executive Chair
2 Ilue .ide chairs
1 2 drawer file cabinet
1 Wooden top (credenz. type)
1 Bras. leap
1 Telex copy.t~.

CONERENCE lOOK

1 Conference table
e aide ara cb.ir.
1 Credenza
1 Sharp SF750 COpier
1 Zeni1:b 19" color 'J!V
1 Zeni1:b Video t.,. recorder
1 pan.sonic Microwave oven
1 GE ...11 refri,.ra~or

.1 Pr••entation board wI ea.el
1 WIlY old clock

PUBLIC SERVICE grrICI

1 Doubl. PeeS..tal d••k
2 Steno c:bain
1 Diablo printer
1 rl1. cabinet
1 Panaaonic typewrit:er
l H OlivRti 35 typewriter
1 Senyo ...11 r.friver.tor
1 ....Uft9 Cla••ic Microwave oven

_xe LX••n
1 WOOd table
2 Reno chain
1 81091. ped••tal d••k
1 IIaCJftavox CD player
1 Tosbiba receiver
1 AT'T co.puter , tarain.l
1 Epeon Ll8l0 Printer
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SQGJWI DIUCJQU OllICI

1 DoUble ped..~.l d..t
1 Steno chair
1 4 drawer file cabinet
2 Side chain
1 utility table

.1 stereo table
1 Technics Quartz Turntable/synthesizer
1 Onkyo Ent~a Inte<Jrated bp
1 SOny C D Player
2 SaL S~.ker.

SmpIOS

1 Metal Tele
1 steno chair

'4 S1cS. cbairs
1 Apple Co~t.r v/ C Itoh Printer
1 Panasonic electronic .cdular awitcbing SY.~"
1 Code-A-Phone (PVM 7530)

1 Cobra Scanner , ..tOO
1 RancUx Stereo AlIIi'll cass.tte
1 .ealistic AN". aeceiver
1 Sft of Greenwood sal•• Teachint books/tapes
1 .ana.onic portable All/PM Ca•••tte
1 Paper Cui:ter
2 LarcJe vastA bukets
13 "••te basket
15 Large plastic desk floor ..ts

......-.

---~



, . .' .
... .:.-. -.:: _ .. I." -.:.... I ,."'Utl ,- .~I-

au !lCT_le u,.,.y 12/'1

C;WftQL I0OI npuo

TEC'JOfICS
TICIOIICS
JWIIICO
STANTON
TECHNICS
BROADCAST AUDIO
COMREX
FORMAN
CARVER
DYWAIIAX
DYIIAMAX
rIDELIPAC
BLEC'l'Ro-VOICE
UALISTIC NOVA
aIC VBNTURI
RADIO SYSTEMS

, STUDER
REALISTIC MIRIMUS

SP10HK2A
SHI0EA
S'IE
310
1500
salES IV
LXR

TD1200
C'1'Ill0
CTJUO
TABLE
.8-20
40
roJtMtJLA2
1'M-1
A727
3.5

'J'UJUITAILES 3row. UlI'1' 3
TmUI'l'ULB AMP 1
POW. IOOST/PItTD 2
2 TlAClC ItEEL/RECOaDD 1
AUDIO COISOLE 1
UCOJtDD UNIT 1
STRIP IQUALIZIR 1
CAS'ITTI TAPI DICIt 1
alCOB Pl.AY CAItT DICK 1
PLAYBACK CART DBa ..
TAPI DABD 1
IIICIlOP1IOIIE 2
....ITS 1
IIOlfXTOIt SPIWtD 2
TAILftOP 'lIIIER 1
CCIIfACT DXSC PLAYD 3
CUI S'DKIR 2

I. 1'l'QPY0

DYJfAMAX
TICHNICS
JWIKO
ILECftO-VOICI
RDLISTIC NOVA
REALISTIC MIKIMUS
FmlLPAC

-'''''10' ftIIUA

CTlUO
5P15
SPI.
DIO
.0
3.5
TAiLITOP

.
~Y8ACS CART DECK
~ULB

'I'tJRII'lAILE PRE-AMP
JUClOPIIOD
IIDDSI'J'
IIOJIITOlt SPDXlJt
lIMa .

1
1
1
1
1
2
1

JtADIO SYS'lWIS
RlALISTIC MIHIMUS
DI
ncaICS
IWUCO
ELECTRO-VOICE
TlAC
STUDER
DYlfAMAX
DYlWCAX

'1'11-1
0.3
AIO
S'15
S'II
UZO
C31tX
A725
C1'RI0
CTJtl0

fIlII 1
CUI SPIADR 2
"'I~ SPIADItS 2
TUltftMLI 2
'l'UItIITAILI PRE-UP 2
MICRO...I 1
CAUIft'I alCOlUJD 1
CCIIPACT DISC PLlYD 2
.accMD/PLAY CART DICK 1
PLlYMCK CART DBa 2
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"P!!b"'1QI mJDIO C!Qft'D

BROADCAST AUDIO
LDICON
'1'ECJIIfICS
O'1'AllI
AMPEX
FIDELPAC

pc;mpXIG

PCII'O
.1065
MX5050
ATR?OO
TULI'l'OP

12 CIWfIIIL AUDIO COlI. 1
DIGITAL UVD UIIrl' 1
I'l'.GJtAPIIIC IQOALII. 1
4 CI. OIL JtBCOIDII 1
2 CII. UEL UCORDD 1
DAlIR 1

1
1
2
1
1
1
1
1
1
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, 12-30-1991 12: SBPM
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TO 1202f,1=l6S282

)
P.01

IIJDoOBIO 00MNU81A'IION8. INC.

"''''''1411'.'1.'" e.tD ~1

Ma. ANeth J'JoI Bill
tMGNuw...
ColUllllMM, OR ....

ltD Mid...Ols m'lUakClODl, lao.
WDY-PII
Leueot~

Dear Ma. J'rtaeU:

Attaobmeat
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I"'" WI!! 1h:aURY IQ'JIPMIlf! I,IS~ ) LOCA1IOKa. O.OOlftOL
. t.1'!AJfSl%1"r

C l'ICDIOS U 10 lSI! WINfAlL!
o tlOl1flCS SH tOE leWD U!f% T
C IIlLIS!IO mU!AJLI PlSAXP
o mID &725 OD JLAYIK
o AUDl00ID I 'DIIS .IOCO CAR!
a AunICOID I IMiin 1LAY Cd!
C 1IIIAI!%N Amo 00180%.1
o ILIOftO'IOI01 0-16 IIO
C 'dAlOzao .nAUIt, ~2a PIODII IIIL to IDr, PLAtD 1
o IUI'IUIY/WII_nJ.LI AUDIO CKm!. 1
o DhIIO» CAlSIft. DBCX (1)••••••••••••••••••••_**.**.*••*••**......

f PIOdll 1I011V11 (1)
T DIL'rA c.,'OAXIAX, IWI!OM (1)
! . "·OOAXIAL !,VIa trCAL OON'1'!OL .t'ANIL \ 1)
T ICAHI BC 15 ••01$ OONftOL ~ 11
If 1Wl!I!Y 15 IILAY INDUAOI (1
'1' IWtn SOO 8H SOA G),1'BRAtort \ 1
~ OUA:f OPf%.O]) 8100 a (l)
f MUtt!1U uamVd {1)
: I1fYOlfIOS ru Gm.BRAmR (1)
T lAIn 8t1, 10 IIeUV. ll)
, BIID mwX,IIJ WA"'_':11 ~ I )
! BIG 5P DU-a x,oAD 1)
! KAllIS 1.5 K !lAKSMI!!II will 15 1)
i· iauis !., k 1'IAIII1t1'llt Vi/In, ll)
f 1'0"" + 2BAY ANf.NA \ 1)
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TRANSCRIPT
OF PROCEEDINGS

BEFORE THE

FEDERAL COMMUNICATIONS COMMISSION

WASHINGTON, D. C.

- - - - - - - - - - - - - - - - - - - -x
:

IN RE: APPLICATIONS OF

DAVID A. RINGER

ASF BROADCASTING CORPORATION

WILBURN INDUSTRIES, INC.

SHELLEE F. DAVIS

WESTERVILLE BROADCASTING
COMPANY LIMITED PARTNERSHIP

OHIO RADIO ASSOCIATES, INC.

FOR A NEW CONSTRUCTION PERMIT
A NEW FM STATION ON CHANNEL
280A AT WESTERVILLE, OHIO

- - - - - - - - - - - - - - - -x

MM DOCKET NUMBER
93-107
FILE NUMBER
BPH-91l230 MA

BPH-911230 MB

BPH-91l230 MC

BPH-91123l HA

BPH-9ll23l MB

BPH-9ll23l MC

DEPOSITION OF ARDETH S. FRIZZELL

Washington, D. C.

Tuesday, July 13, 1993

ACE· FEDERAL REPORTERS. INC•
. Stenotype Reporters

, '20 G Street. NW
Washington. D.C. 20005

(202) 347-3700

NATlONWIDE COVERAGE

800-336-6646
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1 Q

65

Have funds been received at any time by ASF that

2 have been provided by any other party other than yourself

3 or Mr. Beauvais?

4

5

A

Q

No.

You provided a balance sheet which is -- which

6 was previously discussed. Let me just place it before you

7 for a moment to refresh your memory. That is your balance

8 sheet; correct?

10

A

Q

Yes.

Now, it stated, as we noted previously, that on

11 December 31, 1992; is that correct?

12

13

A

Q

(No verbal response.)

And we were trying to pin down a date for when

14 it was actually provided to you from, I guess, your

15 accountant. Would it be fair to say that was the early

16 part of 1993 that was provided to you?

17

18

A

Q

Of '93? Probably.

Okay. Now, it says here on the balance sheet,

19 one of the entries is a note receivable, ASF Broadcasting,

20 $4750. What note receivable do you have from ASF

21 Broadcasting? If I can place that before the witness

22 again.
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